








%-BS" MWNOVT

$+".,8%

3'21$%-3.. +.-& 2(-"$ 6% + 23 2/.*$% .6 '5%$8.4!1%%-
58BN -H#PBI3L (S "-$.YB.4%1.3'.268"." ,$'$16'$- 6 2+(331H
3" - /"1 263'®#3 333B1Y 3PF#3.3'5-$B"' 3 ,$8$23$18"842%, -.6
1 -*$# 2 .-$ % 3'$ 3./ + 6 2""..+2 (- 3'$ ".4-318

$+". BS+". $+398.4 "' . -$.98.4%.1,2(-3$&/118%3'(B('1 “3,,4-(38
3' 3$/6$58QLYHRVDBEA3 -#21' 53$$3'(-*(-®'$$ -(-&#(,/.13 -"$
% ., ,4-(382/$"( (+88%.-3$7%, 8 23 3HR2(.9R2."()M23("8#$5$+./(-&
$,/ 3'$3Y$" ("t HBIS-H2."( F+R"(. 4268319 19."("L$ 3467 (23
(-1$+ 3(.-@K3'%HI$6 -33..1-.3 -#3'$$36.1323(-#4231.16(3% (%
[.22(V(+€38B7 ,/+9B" (023 '® ("' +4,-(.,,4-(38#(-3$1$2B(4.2$8&1.4/2
3 87(QB.41S++/".-$2 32 /] -# $+$8&1'$2%1.412-6(33'9.8%2*(-&
H1$"$(56{8 +4,-("1. 22 $-&3%11$ #WB'$.4-318#(-$5$19.1"(38
"1.22 3'$ 6.1+#

1$8.4+. . %(9%.1"1(,(-++68%1 (/41 " 1#(.+.&(2F +.1$$!$2/8."3%.1
8.41 /$31$ 3' 3 + 3$233(%(" 3(.3'$2 /(23

. 04$23(.- (2 .43 .% !.4-#2 -# 3'$ -26%$12 ".,$ (- 2$".-#2



+ O#*' 2Z7MF28& 28 # & 20-3.0AR2&F 012!1#,7 *3+,3-#21-1) ,7
[3#12'-, 2& 2 .-.1 ',2- 2&#'0 &# "1

0 4#*',@- " ,#'1+-12*7130#H"5 05 #*!-+$0-+*3+,", 5& 2#4#H0RP2&#
5-0*" 2&#7 O# ',

“2)', % $-0 Q"4 2# 2&# *3+,' #25-0)1 -4',% 1'2'#1 " *3+,' 2
" #.-3%& -$ 2&# * 5 ##2 5&-*# %0-3. -$ ,-, * 57#01 ," #61& 0

& 212&# %'4$-++3,'2F!" M- #1201 1#11#,2-311 0# 2&"'#A# 0!&
1&-52& 2&#"7.0-1#110#0 O#(#'22&% 7'2.0-1#11&71'l. *, & 21&-5
'+.-02 ,2 1-++43,'27 " #*-,%',% #@#0Z-" -D"™\$@7

&' IT1+7 &-+ Y2#!-++3,'27 2&# %H#B2& " BE51*#272B8D'*0# " -32*2&#
L2HOHLIZ4W - +#,20,,-4 2'-2R & 42 )#,F 1A VH-35#0% 1&#0#39**
*10# "#O01. #12%D#3300#,23"#,2'1L *3+," -32A#4#0P2&#1#-4 2'-,1
V2H "B 43 $F 4-388-54" 0 2BRMH++3,'27, #5&#H# ' &#+ #0"12&#'0
-5, 3,'/3# 4-"1# )" %'$21

- &#0# '1 , ',4'2 2'-, 2-7-3 -+# 2 )# .02 '.7-30 2-#1 "',
#A9!1#*#0-2H & O#"1L1'8#+. 2&IF!" (3121 # ' G#*#4 | JH -4#**1-1" *
F-,11"-31,#11+3028 ##"#" '} 2#%# .79 3,!-,11'-31 5-0*"

&RPH KRPH
RKRXU ORYLQJ DOPD F



"SPN Ul F7X0F $I BODFMVPSHT %-TL
1SPG-TTPS 4SJd. SJTI OB %-\WB 3BP

0$&2*F $." 0)" /10,3") ,*"4,10,0%&+ 1$1'180&#O%I$/6$550XP QL
THZVOHNVORE@" ./,1.)1*+%8 2%,+"+0,/% -0%"$ )., #"//& 1 )&,)& 4

1"*& +! &2/&)&"@4"* .( )3 4/ 0&/+)4#&0 D&Y +,3% 2"1"1& 0"!
[- "0, ") . @1, 1. +"4% 4,1, %&"2"*"#0(""- 1.  **1+&Q4H, . *"HI
,F+" 0"

% &H/"3/)"00/M+"- .Q#,1.."+"3 +!1/0.1 0I#!.0/0."+30%."%) 0&,+3 &R%
4,1/ 3"3,.(0,3 .1/1&)!1&+0%L)4,++" 0%), ) YL*+&**1+ & B4
"+2&/&,F.&"H"+S $"*"+0./, /] &0&%! 0 %'0U% 0&+H1*+8&,$"0%"
U+ &+$#1) +! ) /0&+$ 3 4/

),,(#,.3 .0, ,+0&+1086'Y"+2"./ 0&B,&0818&40%*, +0% A1 4" ./ %" |
"% &+ +1 )3 4/ 3&)) 4,1. &+0"))" 01 ) %, *"



" SPN Ul F 3FHITUSB ShT %-TL

1SPGFTTPS 7BTBOUI J/ INVTI BL BWJ

S %- +,%0%'I#! ¥ %)% [ 1 .$! %B/6$55AXR LN HZVIOHWWHU

) % (+*,. ) 1w*1 , - DHE.$SDBIH%BO!,-%!3 .%*)-B%% /()%- .$!
(%)%-., .%01)F". $19%)-.% . FI%*")% 1( %)*((%..L5-/++* RO)Wo6.% .%O0!-
S &I, TTO%R((1)%.B)" (M) # #D)  *))L 1 1% .S (+/-"%"1$%-
YIL-"1  M%1, 00 - VHI K] $+*%B. %Y -. % . [ WO) *+ (1)1, %) #
TO%  $%I0I(1).- ) Ll %) H# KR ()% % Tr L *) 0p) /1 1) # #1(1).
12.1) (3 -%) !, 1 ++,1 % .%*) .* 101,3*)1 1$* $ - *).,% /. .* %)
k@R 1 R T100)BOPLL - #, ¥ 1%) . K(1 )%)E#E, ! .S L *))! Lx T (O%

['.3) =] 1) K- #I)L % %)= ) #I*# +$%!-



"8 BM. %X O. FNPSZ - BOF
BOE JOUPUI F 1SFTFOU . PN FOU

)'-- 7& 4@ 4-& 7"-, %07/ .&.029 -"/&

0 905 2&.&.#&2 )07 4)& 1-"$& -00,8% 7)&/ 7& '*234 (04 )&2& 9
*[ )%, "% 1"7*@) $-"33&3 "4 4)& $*49 $".153 */ "2,"4152" 4 7"3 7
KI"..9 .06&% 40 4)& )".¥24R% 4*.&534 7"3 -*44-& .028& 4)"/ " 1"4$
' ."& 20$,9 &"24) 9&--07 3"/% YR22E8&B W/R 6&BBAEE*0%*/( 4)" 4
%O5#-&% "3 '"0F&HPORD&- &"$) '02 4)& #093 "/% 4)& (*2-3 "/% $0..
3&268&% "3 $-"362H0732"+ ":%" #53 '&22*&% '"$5-49 '20. 4)& $*4
$".153 "/% 0/ 0$$"3*0/ &6&/ #&$".& 4)& 6&/5& '02 3."-- (2051 45

&.& . #8&2)&2& 78&28& /0 $&--1)0/&3 02 */4&2/8&4 #"$, 4)&/ "I% &6&
$".& 40 $".153 .5%) -"4&2 | " $&24"%] '*4/&33 02*&/4&%
"$5-49 & . {2 Q% " 37*..%/( $0.1&4%4*0/ */ )".*21&4 " &

7)*$) 7"3 (2&"4 '5/ */%&&% 30.&0/& '20. 4)& '*234 #"4$) 70/ "/
7*4) #"23 0' "*29 *-

0 905 2&.&.#&2 )07 #&"54*'5- 4)& $".153 #&$".& */ 4)& 2"*/3

)07 4)& 702-% $")& 3-86& 0' 7&4 &"24) 4)& B0P)&#E2&&:& 0/ 0/&:
4)& $0.1"/9 0' '2*&/%3 7&2& 905 &6&2 )"11*&2 */ 9052 -*'& 4 "
'02 4)& 3&"2*/( )&"4 0' " 98$%"743504& 2

0.& "/% 3&& .9 %&"2 '2*&/% 7)"4 4)& $"&50.800,3 -*,& 40%"9
0.& "/% 3&& .9 %&"2&34 '2*&/% 7)"4 .9 $".153 -00,3 -*,& /07
0.& )0.& )"6& 30 .5$) 40 4&-- 905 "#054 7)"4 )"3 #&&/ )"11&/*/
3*/$& 905 7&28& -"B41)&528& 30()& 4]

&8B;,34"24 7*4) 4)& $02& 4)& "$"%&.*$3 0' *4 "--



" DBEFN JD1SPHSBNNFT
B OE *OOPWB UJPO

'3 +=)/99B.'79.B8'4>")"'*+3/)445;'9/548;,+/4975*:1%9</9./5:7)57+
675-7'33489.75: 9. +**/9/H44+<54+8+93+9+25:'(5:9.+)'*+3/)
*+;4+42563+498 '4* /445;'9/548 <+ .';+ [4975*:)+*

, QFUDVHG, QENH

75375:4% G5A<'7*8+/4)7+ BO*"*+H4AD D . +/;+ >BT5-7'38H+'72>
x5 (208 72807 +4-9.)2'8485<'89<B+)9/588 >0 . +4/;+78/85;+7

L7 9#B5D .4/ + >6T5-7'33679.'4 ST % O4B*5 ;47
S7'%:'04+898D 259,6+56R:949. K57 B75:*P92/@-+38+2;+8/9+84*

'3 +=)/9+* '(5:9 9.+ 85)/'2 ).'4-+ 9.'9 <+ )'4 )522+)9/;+2> (7/4- '(5

& KRFEHYDOVHS & UHAWS\ P

&5: 3'> 7+)'22 9.'9 <+ (+-'4 9.+ ,[:+ >+'7 675-7'33+ </9. '75:4*
8+3/4'§8 .";+ 45< 35;+* 95 ' 8>89+3 9.'0 +4'(2+8 89:*+498 95 ')):3
' 83'22+7 4:3(+7 5, 3'4*'957> )5:78+8 '4* ' 3:). </*+7 8+2+)9/54 5
)9 <+ 'T+ 9.+ /789 2'< 8).552 95 .':+ [4975%:)+* I8+ +45(3+8 '8+*
89:*+498 95 89'> ,5):8+* /4 9.+ '7T+' 5, 9.+/7 /49+7+89 6/)1/4- :6
9.+/7 )57+ @R5(0FY98++ .5< '66+'2/4- 9.'9 <5:2% (+ 7/-.9

S HWMRLDAYH- X\WARH

4 1++6/4- </9. 5:7 85)/'2 0:89/)+ 3/88/54 9.+ )54)+®F8 5, ?27+'85
27+8957'9/;+50:BB/y9@6, 5:7 ')'*+3/) 9552 (5=



7HDAKLQ) $ \WMEIQAKLSV

' #3' 2316& 51 *#7' +0531&6%'& #%H#&'/+% %3'&+54 (13 5'#%*+0
456&'054 # 231)3#//' +0#6J68#5.24+0568&'054 8*1 (''. 5*#5 5*'+3

5'#%*+0) 51 )#+0 /'#0+0)(6. %.#44311/ '92'3+'0%'4'#B6: %B054'%3
(31/ 5* #.6/0+ 8*1 *#7' 4*#3'& 5% +34*02'B 40N A*#B& 5* 231('44
,1630':4 1( /#0: 456&'054 '7'0 5*A 409417 2HGHE' /&DOS

} B @ ol
. B ' H#A# BH®0) #UAB05 (13 YA046E54 0. H3 8#4
'03460) 0B 1#L 9B

SYHT' | ' #404 1( &' 2 #223 W#H40 (135" 5 ' ' (1B
HO&'0'3: '92 0& &$: B#96' A 32#30) (13'7'3 Yk
(130& /' B 59 1( 0508 & . #D0) 1694/ ' 4 #0& 5"
& SIS | HOO3 1 HA470) T4 8*06 8#4 #0
41104 * .2(6. BHOA IS 4+ 05 BYHA0+ %3
& 056+ & 05 08 & 1694/ ' 4 #0& 4569530) 134 #3 6/ ' 051
0 5#58&8 %40

}2 e W RG «® eV
4 # BHAK0) #4443105 *#& 5' 1221305 8l
)64& 4H& 053 4 #P6 & 4H) 0 4H& 05#444) 0/ ' 051
#0& .'%H3 10 46P4B057' Hl2R4 4 # (85
) 0 3H5H0 H#8:' 3HO& H#HH& | 60 5" 12213605
8H#4 OTHE6H.' #4H*' 2°&/[ "' &PAT 3/ : 180
244440 (13 5#%0) #& 237&& /' 5
%807056H0 8L 45/H/ : 180#W& | V43" 3



" DBEFNJD1SPHSBNNFT
B OE *OOPWB UJPO

} o3 GED Gt (@ s
IOkl Qo+*] /S /SUH. 1*&4Al ) +/ 40/
) 419! % H(1#  IS++OHSE 1 &4 10 %
ISl ) 2$1% 14+ (1 21-1 "HO-OGH /S +0/ *
SO /$)  (# /S 2 4 B/ OHY 11I- (
HO./ 40-.1. %! /$I* * .0, +! o
W2l "%/ OHS IS NN SUH
o#

}OYBY @Y e ¥R ey

2 -1 (45,429 /% + , /0% * - (4@ /B 13,1-9 | ]
[ O#$/ ) ! $+2 [+ L/['- /-0 [O-! 4+0- ,+%/. % 2 4/$ /111-4+*! % /S
(..% (L/+0 1-/* 28/ 2 *//+ +1U4 $  +1. . +#1)!
I$ 10 +) [+.-0/0-1)4 (..% 2 4 2+0( 2 */

U* 28 ) -1, 9 .+ 9FHI. 2 . (2 4 /S O $+2
[413,(%) 4,490 % 2 4/$/SI(. 1+ /01 /$ 1.0% 1 [ %Sl
YU O 2 428% - O, /0. . 21(( 19 1-.+ 208 190 (

Yo, W 1%/ )4 1319 | 9% /1) .+ L.o0Ed !/ 211 (+
24 1.10(
B, 20 L-ASI(O(FHH ) Y (L. [+ *4) -9

512 . 1% ( % ,$4% (") ") 1! /+0.1 /$ .)! O0%#)4
JOI+-9%(,



7 JTJUJOH' BDVMUZ
$PVSTFT

SMFDUMFT

*+5#5)1661%' 10'1(6*'/158+%$4#06
#UUH#HE&' AHOO18#EAOWHI275H52 ' % +5 1. ;
$' %H#HR418+8RB8507(A4#.7/09+5*+0)
61 6'#%* 61 %1/' $#%- *1/'

CHHBHHEL1AGFH0 . %6 HS("H' &
8+5+GHDY #DE&H0;1 (9% 1/ #HALT #4"
#.7/0+*+5 +560 % . 7.8 G+ ) # 6495 4/
2#460'450 *175%1705'.50&'2'0&'06
2 4#% 6+ 60HI00 UMY FB& BB H#&' [+ % +#05
HO&H#O; /14" *' 612+3R%6 4#0)1(
57$, %6&2' % +#.+DHEBEL0S * +)4
'8'4;10'41/.')#*+56H0&06*4121.1);
61% 10 (456167 6(41Q0 + 6 + ) HH6HIHG | ;
(+0H#O A&+ . +) Q2L B 45*" " 6616 *
56'265081.8'640 64#05#% 64510
% 174B46*2 ' 4('%6/2.'/'66741$756
H%BHE DDA A+%T T P17 ABATSTH#. .
18'457$5 %+ 'R 7 5 + 1555678 M6 4
9#06 61 70&'456#08& 6*2 2529066681 (

X' 845+ 6HBY(H606 122146 BM+EGHY% . #5561A6#9). % 1P *#0)0/156

% #5938 424 ' 55MAB4L('55 +A@H#H.0B* 4506<+ /6% (. BOR'2'B7'56+105
HS128#%ALDIH#)+B*' 14 6&BHO*+B*HOWB*'4' (. % GRE'B* 1465 *'

% .#55411% . #5581%/1 /¥ 2% (1691 O&+#.167H600+6F166*6 #%*' 4
HOB*GHT)BA. 1OG+/#(6'4A0HARDLLE+# .13 B'01(6*$7 + . &%)l @

X4 BYLIITOHDR HAL H# . %+ GRBE B+ 5+ 6HI YUEL7 45485 6B 1756
B*H#EA #6400)54"' (' % GRIFID*BA'244#% 6+ 6L BG*19(567 & 0655
&''2'0 %100'%6+105 $'69 '##8&' /<% 567&'06 %1//70+6; #0& 6*'
241('55+10#. 914.& 1765+8&"



173 0.O_Oi ia O_QO o((_.IJV

#(7# #! ,"-0 "L 1#$0-.# 1-,4402-,1
+-12 , KO THWINH R TXHARQ ZDV \BR EDMF RUWRR
WEIG " X1 .04M# % -$ 31 5'R U2
-..-0B,'7 2 W2RH T111*08H B+ L+#,#
5'% 412 +-3,2-%),-5%'W " #.H0# 1#
-..-B)'7 -8 21" HW2,%2- + 7 2+#1],
+7 .0$L-, *| GO 4H0™ R $ 131 %44 2 B

01m2!)1 ," G+*5-0" #6 +."1 "

JH-H] 2

& 3,"#HA2," +-Cf!-+. M6 ""# 1 154 1X## I#
-$l- 4401 2-, S5HH+T7$4-02. @L-$RH!- 30

&1 1-3Q# %4# +# 1+ * 32 UDO
H SHIHFHR ZKDAMW HHY ONH R VSHEN
XS W KDH \RXU SHYSHRMH \ENHD
VHIRVO " 2 "'11-440 &2 7-30
212 -8 5-ORL+HR, % &2
I-$"# 1# BES™ %#112 |-, D 3
ORAO X, (312- WO 'L L+H#R, %

5,221 r$® O

-12-$*5 1&-*D', 1312 H#M ', $0r 2-, O+
2462--)1 B+ HBHL LB+ ! W5 # # DYHF 2
3,"#2," GLO"3# " LT # HOOHT D#H &5 5#
$# -3258&25# H*HQ',%5&2'2+ )#L31X,) -32
-3AF4H] -05& 25# | B 7 #'#4#

;. KDNXSIWWHGPHZ DVKRZ P XK, KBGWR\D. REHH, ZDVJIHD
\EDRHWRAD W $3," + 7186+ - #, %% 5' R R+ 20 *

# 3% 5 1,-2(312!-,13+",%2 5 1 #,% D# 2 & 2
22 L+H#R,% ", B2.01#11 H# +#+-G 5 H-9$
+7-5, B3W2A ," #!12-,1X, 3B3*7 + &2),"-$
WS 5 G #11'1,-21-+#R,%*5 V&-*Z.'l »71324 241
OX,) 2L+ .-@, 2



&YD BOH- 1SPHSBN N FT

1..19+@9#6*' /' 1('0)#)+0¥66*9+& N1 4 .B0& #4060} . #61H % 1//70+6;
$':10&0'5' 3016 @ 4+0)%*#0241)A#//'F.6+2.'5 HA4+QR.#99+6*
70+8'45+6+'5 #$41#&

} fope® ? @ ®je | YR E %k B e

2'08&0) 240) #H5H0 ' O6H0)' SE/& 06HE #0Gt #4 08 58 911 1( #9 9#510 1( 6"
| 156' 04060) ': 2 4+0%51(/ ; ) # '&THEA0 &8 O) D6 *'#B1( +PA0 #.; )#8 /' 6
1221467046 6L . #0 06 .. YT#. 2412' 8 #9 0 #0 ' 08410/ ' 069*' 4 DO18HGA0 5 24461( ' 8 4 &
A ; YA0SBE6A04 #O A7THB59'4 '37H. '0)#H)0) $ W5 6'; %A056106; '0WATH)' &/ ' 6
04/ 2#4 6' | ' 4940 YAOSBEGAOH. (4 '914 96 174190 )80) /' #8& ' 2 4#224 %640 1( 6
08&#0 105667640 #0& 6506 24 61640

0 1(6' #2'%b '0,1;'&/ 169#56" 6#%0) 5. #B59'4 5 #.'4*)*,; 064068 #0&
$7+6 #A70& &BAHH0 46" 4 6H0 " %45 B (9" 49HAY *17H H#H0& # )4#64' | 2*#55 10
0& 2' 0& 0624 284640 &' ." #400) ': 2' 4+ 0% (' .6%. . #$14468' #0&06 ..' %r#..; ' 0) #) ©)

TH& H4& | ¥ 80) 0& 2'0& 06; 0 #9706t *#&0'848568&% (14 9#5,756#5 4 9 #480)
#3HH60) #0'9 %.674 6HE ..0) 6l 2.#%5 *#&10.; 4 #&#$176 #0&/ ''60) 2' 12" (4/ &8 B
$H%) 47085/ #& &' 5/ '564#070(14' @B/, 2' HIOH#. ' : 2 4 0%

H )46 (7. 6H#6 2418€ 5 & 06 96 122147065 +' 66 ; ':%#)' 5/ B4
UKL 0 &/ ; HMR | U 14<105 OBUET%E& [ ' B #0'9 O# 1( . #D0) #0&)HS | ' ': 2 40%5
GH#69+. 5B 96 / ' .10) #6449 PH1L.



+23( <28 )281' 285 $&%$'(07&183'$7(6 ,17(5(6

I (+$90$'(,032578AFL7(B+(  352*5$T@RQR/21*6,7¢( 216
352*5$081'7+(;,67,1* 352*5$00( 12:2)(5$1 1 162/9($&%
$1.58374% 6 7B5297¢75%$,1162/9(ABX) (66,24646762(63(5$7 (/<
1(('6 81'5('6 2) 285 *5$'8$7(6 +$9( *21( 2172 5(:$5',1* &$5(

~eNa « A MEB +o° ol

I H1 &2§ )250 < - $612721/< &2261* $/$ 62422/ 20 ,1* Y0 $ A ,721¥
8L,9(BE : $6'5h 12$L,167B721: +26( (5 190 ( &FH (" 7 : 25 = (6($5&>! ( 27186 7(
. 28 HE($88+1226(/<,11$ OBTST (182817 ' ,7$6$" ,68,3/,1( $6$0 (72 $1' $6$:
2) 1. 1

85 32+ 50 0 ( YRS*+7 2% (A(53(23/( )R0 ' ,))(H1781,9(5,7(6 35878 $5$6 &28175(6 $1'
1)( -285L(<6$1' #$7 9(BEOS ( #( &I65R20 585 STERA" 3(23/( )R0 $/: §.62)
1) $1 /($8L1* : $61(9(5/,0 1" R/(&BR6F21( 7+$33(1(' #R8*+ &19(F%7216 ' 65 F (0 (1%
I$T 1,%+7' 68866216 6+45' $L;,(7(6 $1' )5(1' 6+,36 A$7+99( &21718(' : (// %<2l 7 &0 386

| +$768<(" 70 ( 0267: $67( - $<H6($5+: $6 BB +7$1' (OHBS('  219(H$7216: 7 B2)(6625

+$1'$ |1 385788/$5 +(/3(' O ( 81' (AL 7675 68+ ,6 127-867 R87 &/(&71* 0 $(5% 25871
$BA257(6 7,6 PRB7TH6 1% 7 5*+748(67216 /2&571* $1 $580 (17 %,1* +21(67: 7 81&58,1%
$1' /($BLI* 420 R AL ((3<%)2F : 571 + (9983721 32866386+’ 862 H$ F)/(& $58(
59,6 $1' B (2852 1, ($66(5286<

H '(6*12) A 3*F00( ¥R 0% ( A (;3(5(1& 3(&Y  $1< (/(&9( $1' 60 ,1%5 &85 6
§/2: (" 86 (1*%(: H U3 (5 2))(51*6 ' ,671*8,6+(" &b (0,8%$16 3FHZ&1* /S <(FH $1'
15 )0 3BA(B &+ &8FH +§ B2 10 (A2 $I' (L5< 0%,1* /(*F (" 886721 )((/ F,9(
5%2586 $1' &11(&(' R A : 29" 28®, ( 7{ &$6ER20

D1.&4/< : +$721& )(/7/,. ( $1,0, 8721 63(1',1* 02672) 28570 ( 21 &0 386 975 +$6
04820 ( 21( 2) 0<)21' (670 (025(6 + 65 1( &0 386 (9(1,1*629(522.,1* +$0,3(7 $ ( )R0
2<6? 261/ $1' 7{(: $3 7 2) 285%6&+ $§ 020 (1B 12 &H(56+' ((3/<

') 127-8676F(1* 71 0 < 81' (BBL' ,1* 2) /S THE*+70 (2 2 $33D%&+ 5 6( R+ +2:
R B3 SL 42 R &Ex &21), (1& : #287/261* 88526 &0 ( §(.,1* $)2D ¢
68 <2) /% $I' & /)7 7 1)(/21* )5(1' 6 6+$53(53(H3(&9(6 $1' 0 (0 25(6 A$7 +39(
48,(71< %820 ( $3%672) : +2 $0



11 % QSPHSBN N F

74),456 &S$1','DBEHOS4'G'2&624%6( 2'$;6+842*4$067)(4(!1
%26$951'+70$1,65%6(/SDEL$*(0(184 + 567 (BBBH27*$P6(44(376("
4(5($4&+ $1' 6($&+,1* 325,6,215 $&4255 6+( &27164;

+,5 126( )420 21( 2) 274 + 5&+2/$45 5$:5 ,6 $//

S (RO o2 } T ¥%a° (RG «®Y
($4%6 5+$30(,19%$:5 056,//58&28(4,9$52467 BE%(
5(/(&B26+(16(*4$6('+ 342*4$0DYQR)-75685($85(4($&4 BHY
&271®@46%$56,3@+ DG (6+{T741(0,1$1&($/F:$47(®()2&7FB3//21
6+024%+($'20,1*1$)6]J274$456+&2432086(56(33%$&162
$&$'(0)$/616,0,'$G6L 4502536 (56$4R,8(W76 0$'(6+$6
64$15,6,21 )$4 *(16/(4 6+$1 (:3(&6("

4$$/21*56%4(*7/%%568+6%$)(9%'',6,24(5(49p4  +
&$1','$PA&/7'$D$1'$62(U5&+,55,56%$ 165$631 )67 //$33 4 (&6 $6X
% 7162 % (&2*1$RALR)6+02586$/ 7 $3F4BW; 64$, 1$B1$&$'(0,&$6
% (* BB 1$&$' (04&/$6,2D5603 ' 55(46%$8,228(8,0(4(9162
21( 2) 6+( '($4(56 )4,(1'5+,35 &$44; )420 6+(5( ;($45

+ *7,'6+$30% 4(5($888(456%$"(75+0Q(6B+,D.,66244,*274
6+$B+27*+6,10( $19%$51'/(5B/215,"' (ABEH+(16(564.!83%$6,(1&(
7&+2)+29 $H7(+29 %7 ,$325,652%2//6 /($4)01426+(0+( (5($4&+
+$ 86 +6,0/(' 1267 BASQE WHS$80(/,)((55218%5 (4G +$h($48D5
94,6( 4($//; 94,6( 9,6+ &/$4,6; $1' ,16(16,21

+(49$%520(6+64%15)249%REBE(%A/,(10( 6+(,16+96.(5279$16
6 (&26¢B(45B1($/4($539207&2)6+(5B(:;($4/58(,16+60$//
24" 1920 (16R1%274B+/, % 464580 (+2A4804/R 18I (%4 (H6
6+( 218&%03B855@/80246&%$'(0,&(00$6+$HL0((6,1 $1'6+(
&/125( )4,(1'5+,3 %7,/6 9,6+ 0; %$6&+0$6(5 9+,&+ 0$'( 6+( (16

+(5(($45/52(/'0$1;2)0; 0$-28&%$'(00&/(562B(F%/,&$6,215
34(5(16%9BE3B5245716(41$R21M/4(BA(F&,5, BHIBE6+&2745(
)20; &$4((4(;*$80(520(6+;T5%50324662AB+71(:3(&6,)@)
0((6,1* 0; /,)( 3$461(4



BOBH-N FOU 4UVEJ-T

16*0(3 9,3,=(5*, 4,(5: ;/(; >, I(=, :79,(+ 6<9 >05.: ),@65+ ;/, 3(> (
%/(;:64,6-4@,(930),¢(;*/,4(@,4,4),0;/, QWHGBABNWL03+056>;/,
,7(9:4,6:(5(.,4,5;<+0,:>(:,:;()30:05+ (546-,9;:/,-0=, @5¢(9.9¢(;,+

A 796.9(449(«(;,:(9,(>(9+,¥6;/;/, (*/,368- <:05,::
+4050:;9(;06585+/, (:;,9% <:05,:+4050:;9(;065+,.9,,!;<+,5(:3:6
/(=, ;/, 67;065 6- ,?70;05. (-;,9 ;/9,, @,(9:
"/, *<990*<38:0-;,;594(*6::-0=@,(97,-09;/9,@,(96*<65;/,69,;0*(3
-6<5+(;06H036:67/@*/630.%99;4(;/,4(;0*656403((5#4(5(.,4,5
1/,-05(36@,(9<9;<9%+,05;)6<:053,;,(+,8<07764(5(.+@5(49&*05,::
*,5(9065(.,4,5,+<*(;q@65 ! 0:/(7,¥y@/,#50=,9:p96 +®440;4,5;
;6 3(»/, /<4(50;0,: (5+ :6*0(3 1<:;0*, 4(205. 0; ( +0:;05*;0=, 3,(¢
: 65, 6- 6<9 -09:; .9(+<(;,: 9,-3,*;:

I B: 5;,.9(;,+ 96.9(44, 05 (5(.,4,5;
} £® +-|«¢°0| o 2N dmpe spv
6,/®. (; ! 64,:,6@<,(:@
%/,5 B0,+ ! ® (: 709 6-;/, -@; Y(;*I +05; 9 (Bars6> >/ (; 16,77, %,

%, >,9 ,5,9b. ( <56,20@/(;>(: (B (+@+,,730,:;()D/,+ )<;56;-69;/, 7%.944, >, /(+
*/6:,5"/,9 >(:,7%0,4,5; )<; (36 <5*,9(®;@' 6<*65:;(5;3>65+,9+>/,;/,9@<),F5.,+
>/,:/,9;/0 5> *6<9, >6<3--G+Q: 73*, (5+>/,;/,9@<>6<3

662G. )(*2 >/(; ! (<./; 4, 469 ;/(5 (5@ ®. >(: 9:@5*, '6< -0/; -69
67769<5QQ: -690 (: -69:7(*,: (5+:64,;4,: :6473@6), /,(9 "/(;*(5-,,3,?2/(<;®. (5+
4 (5@ 6<3*(B7(9: 6-;/(;*<3<9 ;620 (@, s/, @ D/; <:64,>/,9 &;/(; 7H*,:: @<
(36 3(% ;67,9,=,9 '6<9(R, /(; 0 B<9 .,5<5,3@.66+ (; >/(; @< +6 7,673 56,0,

7769<5QQ : , =, 5;<( BB+ @<

164, 6-4@3:,:;-N5+ 5=9%(4, -B4 4@>5)(;*/ "/,@(4, -B4 +6-,95, @(2 +6-,95;
*6<Q,: (5++0-,95;*6%,9 6-*(47< "/(;: 7%) () 34 @(=6<9), 4,4 6906- ! ,: 70,
(B6<9+0(.9,4,5;: ,=9®B5, :,,4,+;6:/(9 ;/, (4 /<5.,9;6),*64, ),,,,9;/(5;/,@,9
@, M@ ;>(:5; (3(@*64-69()3 )< Q)%B<./;:6.,:/,97,673 >/6*(9++ ,73) 6<;, >/ (;
1,@,3=+06

(36 -6<5+ 4@,3 ),*64®. 7(9 6 */(5., %/,;/,9Q >(: (+=6*(;®. -69 >6P,9 D/;:
8<,;®5G. ,70;6. :@;,4: /,F®. 69(50, ,=5: 69(9<®. 6=9:64,;/®. (: :4(B(: ./,
+:056- (466, 76:;,9 3(%; i/ (; ®:;0<®5: 653, =63, ), *(<:, 7,673 (9 >@>. ;6 7</ ) (*2
(5+ (:2-69:64,,/®. ),;;,9"/6:, 3::65 /(= (@+ >0/ 4, -(935.,9;/(5 (5@ F:: 664
3%<9 BJ/0.@/G ! (54, 5(<:4,0(G9:7,%0993T (5+ +:6 @<
'6<,(B%0)@/6>B. <7 >62B. /(9 (5+:;(5+B. )@/ (; @B<),D= &



DFOUSKFT BOE Ul F FYDJUJOH
X PSL Ul FZ EP

&)"6&2"/(R'$&/AVROF R(SE*/T02*%/.5-4*1*&- 9230 .0 HIDKL O R \CRBXK \
HGXFDWRRRQRPIQRY QD QFH DEVW X\GOLGIG O W H UG DWSDMMR O X WL R Q
$'5 )&3B&/A2BB&FT"9/7)*$05Q1*/*W/A)*/ U 44482 %60*SRE) &
05437THR"YG /' -5 & 1S58 -%F BRB E&7020'058&/42838/'02. &%% (.80 4 3
4)&512&.8524)&*2&38&"BH15J2052% 10 DD, 3 & (*3-"86B'&4 "%
$0/'&28&/$&3 3)"1&3 30$*"- "/% -&("- $)"/(& &2& "2& .028& %&4"*.

1 & %DQHUMHHRMNAHDOW REWN /O BULWIKWY 6WXGLHV

0. 1DPE\D8W$5&/DZ SHQ®WWYDQFHG /HIDO 6WXGLHV

EHOQWIRQWHUQDUDIERNDDQG %XVLQHVYV /DZV

EHQWIURWLPLQDO -XVWLFH S5SHFIKRUPY DQG 5HVHDU



&HQWIRUVDELOLW\ 6WXGLHV

&HQWIRDZ (QWHQHXUVKIFRVRRQ BK VM5

&HOQWIRIUKLO®RXWK -XVWLFH

$QLPDO /DZH&HQWU

&HQWIWBHRYVSDFH 'HIHQFH /DZV &$'/



&HQWIRULEDO DQG /DQG 5LIJKWV &7/5

&HQUWILRIR Q VW LW X WARQIDF) DD¥G *RRG *RYHUQDQFH

&EHOQWIWRIVWEHDZY HWLF 6FLHQFHYV

&HQWIRD[ /DZV

&HOQWIRARPPHUWDO /DZV 'LVSXWH 5HVROXWLRQ



'U 6 3« KDWWH UM HIQ&RQMHQWDQAODRZDWH &KDQJH
BROLF\ AKVHDU

&EHQWIWRQWHUGLVFLSOLQDU\ 6WXGLHV LQ /DZ &LYLO 6RFLHW\ & /&6

&HQWIRW QDIJHPHQW 6WXGLHV

&HQWIRUFHOOHQFH LQ (FRQRPLFV DQG )LQDQFH

&HOQWIRARUSRUDWH &RPSHWLWLRQ /DZV



OLORQ . %DQHUMIUEH@WDWLRQ /DZ 0.%&$/

&HQWRI ([FHO®HRBB LDZ

&KDLUBUWBPEHGNXWDRY /DZ DQG 6RFLDO ,QFOXVLRQ

&HQWIRDPLO\ DQG ODWULPRQLDO &DXVHV = &)0&

7KH 6 TIKBEOH &OLQLF RRMUHFMUPBBRLQDO MXVWLFH



KPVSOBMI

- C#I($01-%.2 %) ) # 4+ &S$.2 )Y, , - # )5 $( &) S
%)/, ( &- )) 1,$.$(" ( # (" '$(- ( $(&/ ( .# B, .$)()! $-)
YO ,0$ 1 )! .# %)/, ( &- */ &S$-#

1$/ 6$5 / OZ 5 HVHZ ,QADQ- RXUDCR , QMIBRAMDO
3URSHIV/ OZ

1$/ 635 6\MGHOW [ 5HLEZ , QADQ- RXUDCR
& ROMARDO 07

( QVLRP HQED ¥ DG $ QQXDOBXUH R 6V 2V

3WDAAAHS HlHZ



$BN QVT - JGF

$+2' 2302 GH7+.24-%.0, 2(2-*6 $2115(2&'S 0% (2243 +1.32(%$
' /31 .321(#$ 2'$ "+ 110.., 5'(" "1 +5 71 ' #".,,3-(27 2 (21

L% UR'$S$,.0(SL 2'S 0+($22 $B(+0$,5, ! HO"+3¥S,(-&L$11((-2'$
$11%$121(8+810 B(2%.. 8504$F123#$2'BL1$+481- - +$ 4R1PH (012
$#(2(.9% 0/$($, -# 3,,.-12'0.5! 4+++$71-#% | ##(321(2%,$11

2 $*5.-f-2'$" #$,("+."* -#$ 0470-(-&.&(-%0.-2 '$ (10 OK2-151$$

5'2 " /31 +(%$ (1 ~(2$$25#0%1 .% .30 /0$1$-2 # 7 123#%$-21 2'$,1

6SRUWYV DW 1%/6%$5

'$ 3--(-&+31-#2'$3-0(1LP"+8$%$5. ++$" H(SDES ./ +$-#.4$0

% (2-$HR$22(-R2'HS1201' /$ $ +1. 4% - "2(4%,,3-(2%.D'$L/.0.2%

+2(, 205(1!$30". ++ 0BG (1" ++HA" +." DAG, (65# 852450 0$/0$1$-21
2060 (11.$832(2(."90$8+12'$ ""$08 &3W3#$RD2S 1

#1238 (<125 -.2'$0%..2! +$0$0%.2", +$-#%$, 2% 1

2% ,1+1".,/$2%& (-12'$0. ++S&B1+3#(-& (+ -(THS$O # (- %..2! ++

4.++$71 ++ 3+2(, 2% %O(1!$$ 2 1+$ 2$--(1 -# * | ##(



ORRW &RXUWV 'HEDWHYV
&RQHQFHY DQG )HVWV

%..3".41'3,/$3(36$2B.43'(-&.48#%/+$ 2B#-.63" 3 3.# 7232
3'$.,/$3(3(,(22(.:%-#( -3(31423 -# 423("8' ) 6'-$7$,.1( +
.3 .413.,/$3(3(1$2/$"3(58¢72$,($1,/$3(3¢.-6 -#".-23(343H.6 +

,..32'$ $#( 3(.-41- ,$-3# $! 38" 1/$-  -# 1(3(2°
1+( ,$-HET73QRB++8 .4132# .-23(343¢(%$1$-1'¢G-82#8&%$267$12
2" .+ 328$39A-5(&.1 B(28422(-121+( 66'(+3'$ (- ( +.84%

$1($232+.2315312 3¢.223531(Z3$1$B3((423'$+ 6 -#(32(2IBUS +#2
5$17$ R34#$-R2-(2$4+3(32663523@"$2$!1"BH341(5512(BT$32$
$+48823.43'($$23 1- 3 * (+ #4 -# $1 + -, $3$23" .-#4"3$#
#41(-& 1 31(' 1 2'314) 1 3# . 23$23.13' 23$13 3$&(2' $23
$-& +$/ +-# -&+ #3$B"$ ) 23" K23.'1("$+$!11!13845-3R1.,5+"(

17 - -# 4-) ! -#6 # & #' .13'$23 3$21(-%$26%$23($ *2 3"
"1.226-#, - &%$,%$-33 &H23"/$1%.1,32%5-&%1.3" BP&(."$# -"$2AS
%.++.6%# 17 2/$"( + #(--$1 6'$1$ %..# - 3(53 3. 3'.2% 1$&(.-2 (2
41(-& , (-] 13("43¥$L++$&$ T %(,,4-(378 -(2$2 1($3& ,$24"'2
35S, .- -# 2/1.U$-#,42(""F (12(2( . ++.6BW3"Y "B -# 31 #(3(.- +
HT+4-""6 #' & #'.18% -(2%$2 7 1((& 'B'(+$$23$2323231 #(3(.1!+
-(&'31/%$($, (23@&.€-831.-%3'1$$72% 2 & ,$2-#% 2'(2:.62 (--.6(2
3P+ &A1+ +PRB23(BF $/ 13,3-% - &$,$-BA4#($P(-&(3&&$3'$1
234#Po32,"1.22Z#%1 1%.4/.13241- ,$832%2 -(&'32#" 2%.,/$3(3(.-2
3'$ , - &$,$-3 $04(5 +$-3 .% ,..3 ".413 ".,/$3(3(.-2



JLWHUD®XW )LOPV

(+-("A5+H@BH |+ 4R3I H#HS ' H-LUT
/5'3308#5)063/#.(0R30('44RG/4#-" 4
#/& +5'3#563" )3 #5%&4"' ‘7' /583 +/)
1'01{30#-#%30M84+#/80.'5+."3"/
5%)-0$'50)'5*%'3 #-42')6-#B#,'4
1#35130('44RG#-54 #5300 B#/+ 418/
| & +4#6 Y445 ' +/&60--")'6+; 0,1 +]/
5068+#5#35% 6-563G.-+550B#/+4 U5
'&/'4&#'A'3:8'", 8*'3'456&'/%0."
50)'5%@30055* %% #& $+06% (L #+#5&
% 3" #6535 3'% AH6& Y55+ #E+T"
'"#&4 8%'3' 456&' /%M. 50)'5*"F "' 3:
#563&%#: .03/+/) 50 3'#&

BWXGHQW *RYHUQDQFH

4 %6-5637'3:.6%*
03+'/55808#3&A70-7+HY'
456&)/®7'3/.'/B5/.#55'84
4+)/+(+BA%-#4&#: 50 &#:
#&.+/+453#5+®/6&'/H# 3
06/%++4 7'3: #%5+#/&
%0.13+4645+1%0..+55''4
+/%-6&+/)5*" H#EE&E . +%
0..+55"" 9'%65+706/%+-
6-563#- #/854/'0..+55""

+5'3#3&6+;;+/D..+55''045'0..+55''005063H..+55'""44 0..+55""
#/& 5*5'3/#5' +4165' '40-65+0/ 0..+55"



+HDOWKOOQHVYV

'$123#H#.0 "2('9% 57(24%$07230%$/3(0B12(2(2$2172'$6¢Qq,#43(2%
(B2 '$qEL-+3"2-0% #-+3"'(,%-0+ 2¢(Q-"$15H2%$,2-4%0$*7-30-(,#1
2-2'$$56"*31{%2'$%-0+%(,28** (&P, B(,&,# 5 0$,$LE30-#($1'$
#4%$01,0230% '$0-%$1AK42 "-,20(!32'P-,(*-5&0 AROSLAU 12 2(12("1
"."$0,(28%+%$,2 " *2:%*$& .0-%S1L1(¢1/BL2%'-")(,&0-#3"(1&"( **7
".01"(-3% 0$,#%+. 2'$2(B7SBI&(5(2% (@BD,28%-"3B5 0#,#'$ *(,&
-301$946a1-2$" ,1'-53.!$228®' $$-.*%'- ,$$810-%$11(-,#*3$01-, **7

'10$"$,2+02(2323%#$,2%% 84S *2-*("T0-35'("'5-0)2-5 0#1
HSAS*- 12 WH2'$ *2(,%0 1203"23081 0$"$13""$192"'$&0-3(.1
0-4(#UHASTSLL (,# $$01 .. | 1$# 2% 20+2-,,$"31$5(0122'$0 .(221
2'$ $,2(0% "-**$&$



6WXGHQW ,QLWLDWLYHYV
&ROOH

G
O FWLYHYV

& # HIOL #. #H ,+/@L0",+ ) /% h# " #%-#'84,) 0" 1/ ) #+14#"
1,+/0'010),30),"#)'28.)(J+! *-1/ ,0 )#-# (#8&8 2#+1)1"#+1- * |5
[ 1Tt 43+t 0'/&#/&- +"&H#L )'1,)'I5.,1-"+0.,"11#70" 0'2¥/0'+%
0,-1)4,)' I5#1#+0)B% +'/@&#'4 0 & ))H+YRH DL "# ¥ OF#00",
"HOHYL L0 ORI LA *-1) & ++ 0% £, -, [#"/,)10008H -1/ "
S )#* OL1"#+0% Y/#.%1#/0 Y#101.#/ 3'0& .#!#+0 2'/'0,./
1) LT H% T2H#"0 #4,+ )* + &1./&'™ +" 1/0'1# "+
(1. &# 55 ,.1*$,. ,1.0.,,* H5# /#P)#I01.#/

+)'0'% 0',+ +" 0.'3&"% 9B 3 ,.1*

), % "#"1 0O#" 0, O#!&+,),8&5.H 3 '+ +"

# [#2#. ) JO1"#+0 1,))#10'2#/ 0& O "" O, 0&# "'2#./'05

+" 2" . 415 [ $ JOL1"#+0 )'S# 3&")# 1+"#.0 ('+%

L0 40 3,.( VIl L +%H# S L H#



Qo
Oo
O
T o
MmN
S X
< T
I C

) 8))52//)'7-9) -6%678()R7/)'72Y,)1-9)56-7< 6
*)0-1-6778()1735-0%6)b0Y68611*2502580)5)48))678(J 8% B,%53))-5
~()%)53)5-)16B256)58 + 94 1§57 :25) )0)5)(*5206'866-2T67,)
78()1%5281'-/1/%7) 217,)1))(*25)1()B)876%B)3%')6-', )9)178%//<
6,%39(117)5 5% 1B-9)5627<'<,) )*252Z&,) )9)178%I%<)6:L7R,)
)67%&/-620){MW6=56Y1()15875%6.52%F.81-9)569)%,) +5281UQ2 25
5/6267)/ %21)32-117-0)%®/6%50% 5% B+)1()5)876%%’)7,52206
%//277)( 72 678()176 6)/* -()17-*<-1+ %6 0)0&)56 2* 7,) 20




X HL)BH 3/ 0&HE /I %H+THIS T O0HGE M+ H A" H#41 )+, "0 HLLT
3,.(/0,3 """ H#HTHYLH/S . 0" AHO'0LO0 R, O, ++"% T H2 + I #
HUHIB ) HY #LLS I %#+"#"/#41*)+, '0"#&# ,.1*"/"#2#),-'+%
oY -  #&HH[FIA#E *#" 0 ("+WO&HB*-1/*, #3#)!,* tEpH2H#,.B# &# .-, /I#"
-,)ste At #L 2+ /+ "+/0'010 ), . 0% #+"H#L10. ). 'O, H# +,+
LR O WIS +"0&#0 )/ &EBCQH+"H A" #41 )+ ,.'085*F'00##
JKRrO0## 1 8, ) "5 %, %.#2 +1# L H#"H#HI])



WHUVHFWLRQDO

|—
=
c
—
m
O
—
O

*' #T+5308#34" % 55+610%3 % . +4#0+0(134H86&%5. . %6+ 0 &1 3
456&'0DULS*" #.+5#*6 ,#908&&+T7H#%2//60+55&44% 3 +5. 444 440405+ %#45"

("/+0+98 5 .. %BHHAIES 23+ /#3+3T #4H 2 #5( 3B 56&'DB4. -
#$16D08 1.. %3H7+04AS" 44480 3 +/ H+O#5H*"1B06 % #5 13D 45 #0006
S #.10) 8+5* 15*'3 456&'05 $1&+'4 #%3144 4 23'4'05'& # -

5% #3 160%+. 1( O0&+# #0& 5*' 104135+6/ 1( 4 8+5* 17'3
4+)0#563'4 51 453+-' &180 O/ BAUGHILHSE0 &

%1604'..+07'("'4 #.41 %*#..'0)'& #0& 4536%- &180 5*'
23#%5+%"' 1( #..1%#5+0) *145'380144 $#4'& 10



'LVDEISOMEBELDWHYV
$OOLDQFH

%" &. &(&IB & ["((& * " &.+))&I/'TH) '&*$ y4-" & ("
K1&* (0. &NE-+*)BH[" - +28&/08. &(&I&"-H+H%&*S+&HS+-I1%" &.
0--"*/I(3H/&*$+),-"%"* . &1T&/O/&L&IF 11-". /%*""1 +#*1& 1 & DA+
#o" " & &(WIB(NFS0/H1&. &(E&AB"/%Y%3 . &+ (/%" -2 8% " (.+
$0( (@B, -4 28IV, &(&B&AL&I&*E & F S & EFG" ./

(" JO-T4- &."2 -"*"_ K1 -t GrGUH[4- &L &T/"-* %&+-/0*&[&"&H& ((3
| &(+-"1 #+-1&. ("1 (2 .J01"*].

6& 6 &HOO

%" "((&.* &*./&I0/&+3 €),-& . &*$%/ 01" *F1 # 0()3) "-. /2 .

" (&L PN S8 K A TR RERF] 1&L L&OI"F/ %" (&) [+ -1
/" MI& . &) &* [&AF . $-&"1 M- H+-0¥* ),0. *1# &(&/ I"

), (& * " 2&1% 1% (& (" $0&!1"(&*".



TUUERLL&#E %- "0 0O -$'!" * 2 012"#, % 7' /2,6 ,#""'1-/"-*I"
-$2,"#61 "2 1HA0L2"HAAKHE '+ -$"-12+#,159%H & +'/ . #1N0##)D-
#,1-2] D&-2%&1,BF#0 14'1&R'1&# l-++2,"1&6-,1L&#-/*"-$* 4

A&"*#-3'"" ,%+2!1& ,##ORE"I#H-/012"#1185./#Q8#+0#13#02%#& 1'3'16
&2+-2(/-6 ,"#3#,, %2'0&# % T7'I#)HQAO +#S$/-+* %- " L&WH,1/ 3#,2#

-, 1 +.20 1& 1 & 0 *-,% ##, 1&# 0#11',% $-/ O0-+# -$ 0 +-01
/[ ,"-+ 21 1&-2%&1 ./-3-)",% ," ,-01 *%"'! I-,3#/0 1'-,0
1 /#%2* [*6 .2 *"0&#0 #00 60 &2+-2/ ."#!#0 " .-#1/6

-, '"10 *-%



%LUGYV DW 1%$/6%5

+4 &% +BO+0(L14/4165 221756 #4%;'®* ' #6 %Y * Y41794+0)5

61)'6*$44Q6*75+95165,18+5%18#DEDI5 ' 4860% + 9% 48& 1H0% #/275

'1$ 451 (60 HELT®+6%#/' A#DEGS+01% BIAA61)4F2A&B6* +UH6+8"

'08+410/' GB®5'91461)' 6618 & 06%((4' BR' % & 55Y6F55*#4# %6 HO& 6 + %5

% *#0)$5'48HES1 BB B4 #8+#08& #.65'5176+03537' 0B % L/I8H.TH#HS."

CHA0+0) 2'4%"0WIB+#6+8" *#5 #.51 +052+4'& 5+/H0#MHIBL#GT0+6+
#0& .19'45 #6 9*+%* %'.'$4#6' 6% 0+8'45+6; 5 4+%*

: RUNHHOQOHD U
6RFLHW\

x' 14-'45.(#41%+'6; +F0+0(1ABHT7&DD. . U HBBEF' . AH#%+.+6#6'
6*'4+)*B5 5 914-'"450%.78%0)75 -""2HBN &' 0 #D)¥E ' % 7 H66:(*'

(4'37' 0B6WH0+550#.%' . ' $4#6918D14-" #D&H67&' 0RIT'61)' 6% 4
%10&7HBEB 0'BHL)4#//H0&')16+H6GE* #&/+0+568HEED 55
+557'5 4'. #6+0) 61 (#+4 9#)'5 5#(' 914-+0) '08+410/'065 #0& 91



DVWH DXGLW

S S/, "#/1"B*BB)&T%E&L"#"% #" B8P .%"3*/. $"11Y8B327123
$/-018&)&.3"5@4R" 23U %FB&E* ()B" TR&368&4&(423. % &03&-#8&1 7
B&*()*"(%$)"1"$3&6%28'%1/22183)"368&.3/B"3*/328&M6*34.98)"3)&
$"-04(B.&1"B/&2),7 +*,/(1"-B"2B&$Y%"B*3YV/%. % ".*$"2381-* . (

3)& (&23 2)"1& ".% " )&"57 1&,*".$& /. 2*.(,& 42& 0,"23*$2 "$1/22
&7/.%)8&4-#8&13)&&0/,1324301"$318"%-*0$,4%2>/413&(1&("B*R*3&
$/-0/23* ("38&118$/58$7,*B7*361'23&."(&-&.'3.9%6 31".2*3671/-
%*20/20#" R3*I6K . %//43,832/46)*$B)& *58&125/3N7%*5&AB1 /' *32
6"23& '1/- ,".%"'*,, 6*3)*. " 7&"1 ".% 6/1+ 3/6"1%2 #&$/-*.( " -/%&



- JTU PGBMM7 JOF $I BODFMVPST
PG/ " -4"3

4) 27 %F-BE)4%5 %0 6 -5 921()4*7/ 62 5)) BR96%4 9) ,%8) '2C
6 *))/5 -03246%16 62 0) 62 %'.129/)(+) 6,) +-%165 21 9,25) 5,27
)4) -5 % 9,2/) /-56 2* -1'4)(-&/) 3)23/) 6,%6 ,%8) 5,%3)( 0) -162

3WR 5DQEWBIQIK  271(-1+! -') ,94')//24
2RREHU  -XO

3R 9HLUGLQIK
- XO 0 DK

3WR ) D DQO XWED
$UO  -XO

3R BUNUNKQD' HYD5 DR
SXIXWV  3URHOW



- JTU PGBMM3FHITUSBST
PG/ " - 4" 3




- FBEFSTI Q3PMFT PG/ " -4" 3 ' BDVMJZ
BUOUI FS - BX 40 PPMI

SRIHVV RIDNVKPLQODWK-",1#" 1&# $L2,"&, W#**-/ -$ & , )5 1'-, *
4 ,'3#/0'183,
SRIHVAMRMWMHND Q@G D&#H & ,!#**-/ -$ '" 5 12** & 1'-, * '42/,'3#/0'1

# *0- O#/3#" 0 ,"" O /#./#0#"1 1'3# 1
SRIHVVRU6 6DWPD&¥ & ,'#**-/ -$ 1&# 1'-,* 4 ,'3#/0'15 "
' "#+500 + "S-/ +#/*5 O#/3WF & L&#*-/ -$ &/ 0&1/ 1'-

4 '3#/0'2b ,%
SRIHVVMRMHQBMWUO 1&# & ,!#**-/ -$ & [/ 0&1/ 1'-, * 4 ,'3#/0
%.2/ ," $-/+#/*5 O#/3HH R L&#H*-/ -$ 1&# 1'-,* 4 ,['3#/0'15 "

I "#+500 + 24 & 1
SRIHVVRUG\XOGHWGD 1&H# & ,!#**-/ -$ 1'-,* 4 ['3#/0'15 "'08&
SRIHVVRINULVKQD'OHYH &DR#**-/ ,"3#/0'15 -$ 4 $-/+#/*5

O#/3#""'\& & ,'#**-/ -$ 1'-,* 4 ,['3#/0'15 #*&' "
1'-, * 4 ['3#/0'15 "'0&

BU 1VCMID BOE 4UBUF #PEJFT

SRIHVYVRGD EK XV K L $6UKIDGK BB/ 8 # "

0O 1&# #,1/ * ,$-/+ 1'-, -++'00"-,#/
SRIHVYRDODNLVWD I8#GCG G\ '/+ , -$ 1&#
#* % 1 1# "%&#/ "2 1'-, -2,1'*



OCIUVBSKFT

SHPHPEHULQJ RXU RZQ

6/4,$ ,)+% 3/ 13 3()2 *4.#341% 0!7 31)"43% 3/ -%-"%12 /& 3(%
6(/- 6% (5% ,/23 (/./1)." 3(%)1 ,)5%2 !.$ #/.31)"43)/.2 3/ 3(% 6/
I$51.#% )& 6% (!5% 6% (15% -)22%$ /43 1.7 /.%

) LYH\ HDUSLRILDP P H /I 0
$XQD 6KREKD 5HJLGL %$QLO .XPDU
TLUWKDQNDU 3UDPDQLN 3356 HM . XPDU

'"HHSDN 6LQJK 1HJL
1LVKDQW 6LQJK

6DNVKDP &KDYDQ
6DKDVWUDQVKX 3DQGH\
ODWKHZ . XULDQ
ODKHVK *RSDQ

'9 5DP 5HGG\



*O $MPTIOH

1% 0 ""+ 0,)21")6 4,+!"/#2) 4 )(&+$ !, 4+ 1%&0 /, ! 4&1% 6,2 !
%,-" 1%&0 +"40)"11"/ % 0 $&3"+ 6,2 )&11)" 1%/&)) ,# ,1% +,0

1%&0 *,*"+1 &+ ,20 &€O0IGARN% , %+ B ,2 $&00!"40"/ * 1, "5- +I

+11" o4 2/ 0% /"1 *&00&,+ 4&)) ),0" 6 0% /&+$ )"11"/ 4/&1

S/"0"+1 0121M+11 % 3Z)WHTE'L < /" - A"[#2) *"00 $" *60")# 7)) O""
$ &+ 3"/6 0, H#HIETL, 0% /" 1%" &+#,/* 1&,+ 4" % 3" /".2"01"! 1%

1"1 &)0 /" ,3"/)" #

$XHK¥RLU



" FX O0GGEIDF
" OO0OME 1SPN JTF

)>-A7276,-:-7>-<0A-):?2073--85:)+3A7=07:-5-5*- <507 £:),=)<-,
16 7: 7:4);K-)?207)A7=6=5*<=+3)-2)A7<0;)A "1 ?2)6<<T7)A
0-447 )/)16

$6<%01)6=):A0076-)8;?-?); 6776-:-)44R<*-+)=)B6AT67TAT7T==<
*-+)=<0-:2);6776-?207;271%);<7-5-5*-"716)6=):A 1,
;75-<01B40), 6->-:,76-*-.7:-1<78-6-)6 ..1+7. 4=51!-4)<17®;,
6<-:6)<176)¥6,/)%176-76c0:16/=4);3.3--816802);<s+)<<-)514A
7T=1K7=PQ<0<;-&-/)6);57;<0167;,?21<06/4)57:TF;3=14,D)6)<)*);-
7.->-:A4=562: +7=416,"47?2491-<d0/A+).74,1B)/) :-)44=5686T755=61<A
1<) <<77=8*.1+#7*:1+3B:-),;0¥A&8:-),;0--<6-7.<010)88-6)14676<0);
*--6<0?27:F.<0-)+=44A561.)1:7551<<-/-<@®@1<07.6=8=:-6,:)6)<0
1<;0)1:8-:;yY6<0/=1,16)6,<016396/;<1760H8160)<017;.1+:07=4,
*-+75-6,<0-6)5<0*1//-::-)5?20)&2-)+<=)HMAT¥49)+3 9§ :775x7/-<0-:
7<76) &0)<,; 880:-)6749 .7:?):,5-;;)/-*=<-)4BAOA;1+j44B75-#0)<
,:-)51<01-=61%#6)<-)51<08:-?;4-<x0:1:7<?0)2-07821445)6A5)6A
57:-6,?-5-)65)6A#011;;7640*-/16616/+<7*<0+)<+/0 +75-075-
<70)51:879:-=617/6)58=),6,): 7=6,0-)5-<157=:-4040)8¢)<0-:776-
7.<0-I?26&0-:->A73:-?20-6->A7%+:),=)<A7=:-=617375168)<+901;
;8)+-

"7 +76;1,-: <01; 8)/- 67< )6 )667=6+-5#0<:-*E<)PE7L6%?7,=+<176
#0-:- ):- 8-784- 16 1< ?207 <0163 )*7=< A7= ?207 ?)6< <7 0-): .:75
?07 ):- *=14,16/ ;75-<016/ <0)< 7=<4);<; )6A 76- *)<+0 7: )6A 76-
&RPH ILQKBB XN EHHQ ZDLWLQJ

$OXPSILDLUV )DFXOW\ &RPPLWWHH
©7.-::76=8 "=:-6,:)6)<0 0)1:861B61<B @30-:2-- B
A5-6 70)55-, B'=61;0<0 780#4-B =30-:2--

; )61<0) -5)6<0
1:-+<Z4:=561 1-4)<176; 6<-:6)<176)41:)<176












	Dear Alumnus
	Come home.  -Your loving alma mater

